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TRUST DEED

This deed of Trust is made and executed on this 25 th day of May, 2001, by the following persons,

hereinafier called the " Authors".
1. Dr.(Miss) Nannapaneni Manga Devi, D/o Late N. Rattaiah Chowdary, aged 03 years,residing

at Door No. 2-14-137, 3rd line, Syamala Nagar, Guntur- 522 006.
2. Sri Paladugu Lakshmana Rao, S/o Late Madhusudana Rao, aged 60 years, residing at
Door.No. 38-2-2, Adusumillivari Street, Vijayawada - 10.
3. Miss Desiraju Jayasree D/o. Late Hanumantha Rao, aged 52 years, residingat Door .No.
2-14-117/16, 7th Lane, Syamala Nagar, Guntur - 522 006.
Whereas the authors cherished a keen desire for establishing multipurpose Rural Project offering
Security to the women, children, guidance to the young and solace to the old, at chentaua, in
Chowdavaram Village, Yadlapadu Mandalam, Guntur District.
Whereas the authors intend to create a trust for the aforesaid purposes, here by make an initial
endowment of Rs. 10,000/- in cash.
Whereas it is necessary to provide rules and regulations for the management of the Trust.
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NOW THIS DEED OF TRUST WITHNESSETH AS FOLLOWS:

1. The ‘Authors’ hereby create a trust called “CHETANA CHARITABLE TRUST” which is
created with an object of charitable purposes, ends and objects” here in after set forth:

2.  The registered Head Offices of the Trust shall be situated at Door
No. 2-14-137,Syamalanagar, 3rd line, Guntur, Andhra Pradesh, India orany other place as
may be decided upon by the Board of trustees from time to time;

3.  Theobjects of the Trust shall be the following: -
ar = o promote, encourage, diffuse and aid the social cultural and educational interests of

all women and children, xnespcctwe of caste, reli gionetc., -

b) To &etabhsh_,nm.,devalop, 1mprove and maintain “Mulnpu rpose” rural schools offering
~Secirity to the women, chi Idren, glidance fo the young and solace to the old. Institutions
training centers such as Vocational Training Centers, Orphanages, Hostel, Music halls, *
homes for aged special schools for the handicapped persons and other institutions for
the Benefit of the women, children and the aged at chowdavaram rural area or any
other rural areas.

c)  Toestablish branches and affiliate or amalgamate other institutions which have the
similar objects to widen the activities.

d)  Toactasa TrustBoard to accept endowments, bequests;, donations, subscriptions,
grants from institutions, both private and public, corporate bodies, and Government
aid made to the Trust and administer them on the terms agreed to;

¢)  Tocarryon activities for any other charitable purposes and activities of General Public
Utility and human welfare;

fi)  Theabove objects are independent of each other;
g)  Theactivities of the Trust will not be carried out anywhere outside India.
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4. a) TheBoard of Trustees as hereinafter constituted, shall improve, from time to.time and
apply the funds of the trust in carrying out all or any of the aforesaid objects of-the trust
as it may deem fif; :

b)  The Trustees may accept endowments, bequests, donations, subscriptions, grants from
institutions, both private and public, corporate bodies. State or Central Governments
and administer them on the terms agreed to without any detriment to the objects of the
Trust.

5.  To carry out the aforesaid objects, the Trustees are hereby authorised and empowered.

a)  Toraise necessary funds to maintain the educational institutions and other service
Institutions for the benefit of women, children and the aged.

b)  Tomake the objects of the Institutions popular among the classes and masses by any
media;

¢)  Tocollect funds through donations, subscriptions or by such other sources as may be
deemed expedient, for running the Institutions established by the Trust,

d)  Toamalgamate or affiliate any bother Institution whose objects and interests may, in
any manner directly or indirectly be substantially identical with the object or interests
of the trust; '

e)  Toacquire, purchase or sell any or all movable orimmovable properties to acquire
by purchase or other-wise any rights or privileges including rights in immovable
properties;

f)  Toinvestand deal with all the moneys of the trust upon such securities and in such
manner as may from time to time be determined by the trust ;
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g)  To pay either in cash or otherwise for any property or rights acquired and services
rendered to the trust; -

h)  Toborrow, guarantee, raise or otherwise procure money in the secunty of movable,
immovable or other assets of the trust or otherwise for carrying on all or any of the
subjects of the trust at the discretion of the Trust Board.

)  Todoalloranyof the above things, transactions or matters either alone orin conjunction
with others either by or through servants, employees, or otherwise and to do all such
other things as are incidental or conductive to the attainment of the above gbjects or
any of them; :

6. 1) The First Trustees of the Trust shall be

Ik Dr. (Miss) Nannapaneni Manga Devi
24 Sri Paladugu Lakshmana Rao
3. Miss Desiraju Jayasri

i)  Thenumber of Trustees of the Trust shall at any time be not less than three and not
more than five. :

7. Any vacancy amongst the aforementioned First Trustees because of death or otherwise shall
be filled only as per nominations obtained in writing from the said First Trustees during their
life time. Such nominated trustees however shall not have a right of nominating their successors
and any vacancy amongst such nominated trustees shall be filled in as per the provisions of
paragraph 10.

8. Allthe Trustees who act as trustees under the terms ofthis instrurnent from time to time shall
be referred to collectively as the Board.

9.  Theaforesaid First Trustees and their immediate successors as mentioned in para 7 shall hold
such office for their life time or until they resign;
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10. The Board may from time to time appoint one or more persons whom it considers to be
interested in promoting the objects of the Trust to be Trustees of the Trust within the maximum
number provided in clause No.6 (ii) hereof;

11.  Any ofthe Trustees of the Trust other than the first trustees or theirimmediate successors shall
hold office of a trustee of the trust for a period of Three Years from the date of his/her
appointment. Such trustee could be reappointed by the Board under para 10.

12.  Anyvacancy caused in the office of a Trustee other than the First Trustees shall be filled in by
the Board by appointing any person whom it considers to be interested in promoting the
objects of the trust, who shall hold such office for a period of 3 years.

13.  No person shalthold or continue to hold office of, or be appointed as a trustee.

a) Ifheis found to be or becomes a person of unsound mind:

b) Ifheisconvicted of an offence involving moral turpitude :

¢) ifheisadjudgedinsolvent:

d) ifheis, in the opinion of the majority of his co-trustees after due enquiry by -
them, found guilty of breach of trust, gross neglect or dereliction of duty :

e) ifheisotherwise disqualified to act as a trustee according to law for the time being in
force and governing charitable trusts.

f}  Ifheacceptsany loan from or becomes indebted to the trust, either directly or through

another person or persons. :

g) Ifheclaims any right in any property belonging or claimed to belong to the trustas a
trust property:

h)  Ifhedisclaims his trusteeship oris, or desires to be discharged from the trust or refuses
to act as a trustee.
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14)  There shall be the following office bearers of the trust namely:
1) Chairman
W)  Secretary and treasure

15)  Sripaladugu lakshman Rao shall be the first chairman of the trustand Dr.(Miss)Nannapanent
Manga devi shall be the secretary and treasuréfbf the Trust.

16)  Any vacancy in the offices of the chairman or anyofﬁce bearer sha]l be filled from time'to time
as may be decided by the Board,

17. The Chairman ofthe Board shall, preside over all the meetings of the trustees:

18.  Ifthe Chairman is not present within half an hour of the time for which the meeting has been
convened, the trustees present shall elect one of the trustees present at the meeting to be the
chairman of the meeting;

19. Theadministration, direction and management of the institutions and establishments in terms
of the trust hereby created shall, subject to the supervision, control and direction of the
Board, be with the chairman. The Board may delegate specific duties of any kind to a trustee
other than the chairman,

20. The Secretary and Treasurer of the Trust shall arrange for the maintenance of correct and
proper accounts, of the receipts and disbursements and of the liabilities incurred and of the
assets acquired, and for an audit every year of the accounts of the trust and of the income and
expenditure relating thereto.

21. The Board shall cause the books of account of the trust to be closed once in every year by
31st March and an income and expenditure account for the year ending 31 St. March of
every year and a statement of affairs as on that date to be prepared within six months from

the close of accounting year.
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22. The Board shall appoint a Chartered accountant to audit the accounts of the trust for every
year and the chartered accountant shall make areport to the Board on the accounts examined
by him.

23. The funds and properties of the trust shall be the said sum of Rs.10,000/- andall and every
other moneys and properties gifted, conveyed, to be conveyed and transferred to the Board
for the purpose of carrying out the objects of the trust hereby created and all or any income
derived from the said sum of Rs. 10,000/~ and additions and augmentations to the
aforesaid sum.

24.  The Trustees may apply the funds of the trust for any of the objects of'the trust either by the
trust itselfestablishing, running or maintaining institutions or other-wise or by making donatlons
or contributions to other trusts or institutions for carrying out any of the above
mentioned objects. The funds of the trust shall be invested or deposited in the forms or modes
prescribed under sub-section 5 of Section 11 of the Income Tax Act, 1961 asamended from
time to time. The funds and income of the Trust will be solely utilised towards the objects and
no position of it will be used for payments to the Trustees by way of profits.

25.  If, in the opinion of the Board, any property belonging to the trust is deteriorating in value or
is not yielding a reasonable income, or its sale or conversion into property of another kind
would be advantageous to the trust, the Board may exchange the same for property of
another kind or sell the property and invest the proceeds in other movable and immovable

property.
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26. The Board shall have power to open one or more bank accounts for the Trustin its name with
any Nationalised Bank or Banks as the trustees may deem fit and deposit monies of thetrust
in such accounts and to give instructions to the Bankers as to the persons entitled to operate
such accounts. There shall at all times be two persons amongst the trustees who shall be
authorised to operate such bank accounts.

27. The Board may give such directions to the Chairman, Secretary and Treasurer in relation to
the affairs of the trust, as they may deem fit from time to time.

28. Until otherwise resolved by the Board, the Chairman shall, subject to the supervision and
control of the Board, exercise all powers which are hereby vested in the Board except those
which are by these presents expressly required to be done by the Board. Subject as aforesaid
the Chairman and the Secretary shall be in control and possession of all properties, funds,
money, books, accounts, papers documents of the trust and shall control the day to day
affairs and administration of the trust and all dealings and actions thereof and shall have full
contro} over all the employees and servants of the trust and take such action, disciplinary or
otherwise, as may be necessary. : ;

29. The Board shall meet at least twice in a year. The quorum for meeting of the Board
shall be three.

30. TheBoard may act by a majority vote.
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Any resolution in writing circulated to all trustees holding office for the time being as such and
agreed to in writing by amajority of them on circulation shall be a valid resolution of the Board
as if it has been done at a regular meeting at which they are present. The Chairman shall have,
in the event of an equal division, a casting vote in addition to his vote as a Trustee. All acts
done by a resolution of the majority of the trustee shall be valid and bmdmg as ifagreed to and
done by all the trustees.

The trust hereby created is irrevocable. The trustees may from time to time make and prescribe
additional rules and by laws without detriment to the objects of the trust in such manner as
they deem fir after obtaining the prior approval ofthe Commissioner of Income Tax having
jurisdiction over the trust.

[fat any time the objects of the trust should become impossible of fulfillment or in case of
dissolution or winding up of the trust, for any reason whatsoever, the funds and the properties
of the trust shall be transferred to any other institutions having similar objects and registered
with the Commissioner of Income Tax under Section 12 A of the Income Tax Act, 1961,
This deed of Trust Created hereby shall take effect immediately.

IN WITNESS WHERE OF, the “Authors and the First Trustees” of'the trust hereto have
-set their hands and signatures on the day and year first above written.
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